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Advertising  in  the  Journal 


Interested  in  advertising  in  the  next  GSNA  journal? 


2006  Journal  Rates:  $100.00  Full  page 


50.00  Half  page 

25.00  Quarter  page 


To  advertise,  call  the  editor  at  718-761-6596. 


2 


PRESIDENT’S  MESSAGE 

By  Spencer  Peck 

The  New  Year  is  upon  us  and  now  is  time  to  chart 
our  course  for  2006.  The  market  remains  both  strong 
and  very  active  with  no  letup  in  sight.  This  bodes 
well  for  the  hobby.  (You'll  notice  that  I  refrain  from 
calling  this  an  Industry;  just  old  fashioned  I  guess).  Anyway  on  the  evening  of 
9/1 1/2001,  gold  closed  on  the  New  York  COMEX  at  $285.00/oz.,  and  silver  was 
$4.28.  If  you  look  at  current  prices  everything  has  just  about  doubled  in  four 
years.  Will  the  trend  continue?  I  don't  have  a  crystal  ball  but  when  I  look  at  the 
growing  national  debt,  balance  of  payments  imbalances  and  the  rush  by  both 
political  parties  to  promise  us  everything  for  nothing,  I  see  no  letup  in  sight.  Given 
the  meandering  stock  market,  low  interest  rates  on  savings  accounts  and  CDs  I 
believe  we  will  see  a  steady  movement  to  tangible  assets  for  some  time  to  come. 
This  can  only  be  good  news  for  collectors. 

Do  not  forget  our  upcoming  31st  Annual  GSNA  Convention  to  be  held  Thursday 
through  Saturday  May  18-20,  2006  at  the  Ukrainian  Center  in  Somerset.  The 
Convention  officially  open  to  the  public  at  1  PM  Thursday,  but  you  can  purchasee 
an  “Early  Bird  Pass”  for  $25.00,  good  for  all  three  days. 

We  will  also  again  be  offering,  in  conjunction  with  the  ANA,  their  very  popular 
“Introduction  to  Grading”  Seminar.  This  will  run  on  Tuesday  and  Wednesday, 
May  16  &  17;  the  two  days  before  the  Convention.  It  will  again  be  at  our 
Convention  Hotel,  the  DoubleTree  in  Somerset.  This  is  probably  the  most 
worthwhile  investment  you  can  make  in  the  hobby,  especially  when  you  can 
easily  roll  mortgage  payments  around  buying  coins.  'Knowledge  is  Power;  Invest 
in  Yourself.”  Details  and  application  forms  will  be  posted  on  our  web  site: 
www.GSNA.org.  The  Seminar  will  be  limited  to  twenty-five  slots,  so  plan  to  act 
quickly  as  the  available  spaces  are  sure  to  go  fast! 

Tom  Hyland,  our  trusty  bourse  chairman,  will  have  a  full  lineup  of  dealers  in  U.S. 
coins,  currency,  tokens  and  medals,  as  well  as  world  and  ancient  material.  John 
Bums  will  also  be  along  from  Pittsburgh  with  a  large  assortment  of  books,  as  will 
Paul  Pfeil  bringing  supplies  that  you  may  need.  Other  Convention  features  will 
include  Larry  Gentile’s  very  popular  YN  Seminar  on  Saturday;  exhibits,  and  an 
auction  by  New  World  Rarities  on  Friday  evening.  We  also  think  that  the  U.S. 
Mint  will  have  a  display  on  Saturday.  If  you  have  children  or  grandchildren  we 
encourage  you  to  bring  them  along.  If  you  have  thought  about  exhibiting,  bite  the 
bullet  and  share  your  love  of  the  hobby. 

All  members  should  get  involved.  It’s  fun  and  you  will  make  many  new  friends. 

Happy  Collecting  and  Happy  New  Year, 

Spence  -  ANA  LM4334 
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Letter  from  the  Editor 


Well,  1  cannot  believe  that  I  have  been  your  editor  for 
a  full  year,  and  it  has  certainly  been  a  great 
experience.  I  have  gotten  to  meet  some  wonderful 
people,  visited  some  clubs,  taken  a  lot  of  pictures,  and 


began  to  really  appreciate  how  knowledgeable  and  active  the  numismatists 
are  in  NJ,  as  well  as  the  importance  of  the  GSNA  to  the  hobby.  1  am 
proud  to  be  part  of  it  all,  and  I  thank  you  all  for  the  opportunity. 

During  the  summer  Baltimore  show,  lunchtime  conversation  centered 
around  the  previous  ANA’s  show  that  was  held  in  San  Francisco.  A 
comment  was  made  that  coin  collecting  does  better  in  cold  climates,  since 
it  is  an  indoor  hobby  to  be  enjoyed  by  the  fire.  Do  you  agree  or  disagree? 
Send  me  your  opinions,  and  I  will  publish  a  selection  of  them.  (I  would 
like  to  start  a  “letters  to  the  editor”  section.) 

Meanwhile,  curl  up  with  your  coins,  books,  and  medal,  thinking  of  the 
coming  spring,  and  the  GSNA  convention  that  will  be  held  in  May.  I  hope 
to  see  all  of  you  there. 


Fran 


Dues  Are  Due!!! 


Calling  all  members!!  Dues  are  now  payable  on  a  calendar  year 
basis.  Our  new  treasurer,  Ron  Thompson,  has  sent  out  payment 
requests  for  the  year  2006.  Please  pay  promptly  them  promptly. 

Your  payments  enable  the  GSNA  to  bring  you  the  annual 
convention  in  May,  arrange  for  local  ANA  seminars,  support  a 
valuable  YN  program,  and  publish  this  journal. 

Donations  are  both  accepted  and  requested.  If  you  have  a  few 
extra  bucks  in  your  pocket,  how  about  adding  some  to  your  dues 
payment?  All  donations  $20.00  and  over  will  be  featured  in  the 
next  copy  of  this  journal.  (A  donation  could  also  be  made  in  the 
memory  of  a  fellow  numismatist.) 
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GSNA  Convention 

May  18  -  20,  2006 


Somerset,  NJ 

SHOW  HOURS 

Thur.  1  PM  -  7  PM 
Fri.  10  AM -7  PM 
Sat.  10  AM -4  PM 

Free  Admission 
For  Members! 

Visit  the  GSNA  web  site, 

www.GSNA.org, 

for  the  latest  convention 
and  club  information. 

Auction  Friday  at  6  PM 
By  New  World  Rarities 

Consignments  are  now 
being  accepted. 

Call  800-431-1018 

DEALER  INFORMATION 

Dealer  set  up  9  AM  -  1  PM  Thur.  May  19 
Early  admission  badge  good 
for  all  3  days  is  $25. 

Show  Chairman: 

Tom  Hyland 
Phone:  973-875-7926 
Email:  tom.hyland@gsna.org 


31st  Show! 

DIRECTIONS 

Route  287  to  Exit  10 
Take  Route  527  North. 
Turn  left  on  Davidson  Ave. 
The  Ukrainian  Cultural  Center 
is  on  the  right. 


ANA  &  GSNA  Sponsored 
Coin  Grading  Seminar 
May  16  &  17 

For  more  information  and  an  application 
visit  www.GSNA.org  or  call 
Spencer  Peck  908-236-2880 

NJ  Token  &  Medal  Show 
Books  and  Supplies 
Exhibits 

Free  Appraisals 

Buy,  Sell,  and  Trade 
Coins  ,  Currency, 
Tokens,  &  Medals 

C4,  EAC,  &  NJES 
Meetings  Saturday 

YN  Program  10  AM  Sat 
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YN  Zone 


Are  there  any  YN's  out  there?  We  are  looking  for  answers  to  the  following 
questions  and  if  you  answer  them  correctly,  you  will  be  in  a  drawing  for  a 
beautiful  gold-plated  state  quarter  -  we  will  have  the  first  three  state 
commemorative  quarters.  Here  are  the  questions: 

1 .  What  are  the  first  three  state  commemorative  quarters? 

2.  The  Liberty  Head  nickel  was  struck  during  what  years? 

3.  One  year,  an  important  word  was  not  shown  on  the  Liberty 
Head  Nickel.  What  was  the  year  and  what  was  the  word? 

4.  Who  designed  the  Liberty  Head  Nickel? 

5.  Who  was  the  original  owner  of  the  five  nickels  that  were  dated 
1913  and  struck,  but  were  not  meant  for  circulation? 

The  answers  to  these  questions  can  be  found  in  the  Yeoman  “Red  Book”.  Please 
send  your  answers  to  GSNA  -  Jim  Majoros,  65  -  16th  Street,  Toms  River,  NJ 
08753  or  email  them  to  maiorfd’ameri-com.com.  Please  include  your  name, 
address,  and  date  of  birth.  All  those  who  complete  the  quiz  will  receive  three 
uncirculated  foreign  banknotes. 

The  GSNA  is  looking  for  YN’s  to  compete  for  the  annual  “YN  of  the  Year”  award 
for  2006.  YN’s  who  are  members  of  this  or  other  GSNA  clubs  —  and  have  not 
previously  won  this  award  -  are  eligible.  If  you  are  not  a  GSNA  club  member, 
but  are  a  member  of  GSNA,  you  may  nominate  yourself  by  including  information 
about  your  coin  collecting  activities,  etc.  Nominations  are  due  by  April  15  - 
please  review  the  awards  article  elsewhere  in  this  issue. 

Check  out  the  American  Numismatic  Association  (ANA)  website 
www.monev.org  for  lots  of  good  information  in  their  YN  newsletter  and  other 
items  of  interest.  Would  you  like  to  be  a  part  of  the  greatest  numismatic  club  in 
the  world?  For  only  $20  per  year,  you  can  join  the  ANA  and  participate  in  its  YN 
ancient  and  copper  coin  programs  (where  you  can  receive  free  coins!).  The  ANA 
also  provides  scholarships  for  their  summer  educational  sessions  for  qualified  YN 
members. 

If  you  are  interested  in  an  application,  please  write  or  email  me  (my  contact 
information  is  listed  above). 

Hope  to  see  you  at  our  May  convention  in  Somerset  -  we'd  all  like  to  meet  you 
and  say  hello!  We  are  also  looking  for  exhibitors  for  the  convention  (with  prizes 
for  all),  so  please  let  me  know  if  you  are  interested. 
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Jim  Majoros 
YN  Coordinator 


Exploring  the  ANA 


I  have  heard  a  lot  about  the  ANA  lately,  and  none  of  it  was  good. 

•  The  website  stinks .... 

•  The  board  reneged  on  a  “good  faith”  deal  after  spending  the  money. . . 

•  The  ANA  is  for  sale  to  the  highest  bidder. ... 

•  Closed-door  meetings...  Why  should  I  support  an  organization  that  is  a 
“secret  society?” 

•  Why  was  Walt  fired  from  the  board  right  after  he  was  duly  elected  by  the 
membership? 

•  The  dues  are  too  high  for  what  I  get. 

Bottom  line  of  this  is,  why  should  I,  an  average  collector,  join  the  ANA  or 
continue  my  membership  in  such  an  organization?  What  should  I  do  about  their 
annual  request  for  contributions? 

It  is  my  fervent  belief  that  the  average  collector  needs  the  two  large  numismatic 
organizations  in  the  United  States,  the  ANA  and  the  ANS  far  more  than  these 
organizations  need  them.  As  a  serious  collector,  1  MUST  support  them  for  the 
hobby  to  continue  to  grow,  and,  frankly,  the  value  of  my  collection  is  dependent 
upon  the  strength  of  numismatics. 

The  ANA  provides  me  with  these  very  valuable  things: 

1 .  Influence  on  a  major  scale.  The  hobby  is  beset  with  a  number  of  major 
challenges  that  even  the  strongest  local  club  cannot  handle.  Counterfeits, 
grading  discrepancies,  and  nationalism. 

Today’s  technology  has  made  counterfeits  available  with  such 
“accuracy”  that  even  the  experts  are  sometimes  fooled.  We  need  a 
powerful  lobby  to  protect  us,  encouraging  law  enforcement  to  go  after 
the  perpetrators.  In  addition,  the  ANA  runs  local  seminars  for  collectors 
teaching  how  to  protect  themselves  against  fraud. 

Grading  has  become  a  controversial  area.  The  ANA  not  only  runs 
grading  seminars  for  its  collectors,  but  it  has  the  “clout”  to  begin  to 
standardize  a  difficult  arena.  Note:  The  GSNA  will  host  an  ANA 
grading  seminar  in  May,  2006  in  conjunction  with  its  annual  convention. 

Nationalism  -  Who  wants  to  find  out  that  his  or  her  collection  has  been 
deemed  a  foreign  country’s  “national  treasure”?  Also  some  foreign 
countries  are  starting  to  view  even  common  ancient  coins  as  treasures  not 
to  be  allowed  to  leave  the  country.  We  need  a  strong  lobby  in 
Washington  to  protect  us  against  irrational  decisions. 
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Exploring  the  ANA  (continued) 


2.  Library  and  education  -  Both  the  ANA  and  the  ANS  have  extensive 
libraries,  and  numismatics  is  totally  dependent  on  research  and 
learning.  When  my  husband,  Dave,  comes  home  from  a  show,  he  first 
lists  his  purchases,  and  then  researches  anything  that  he  can  find  about 
the  coin.  “Buy  or  read  the  book  before  buying  the  coin.”  How  many 
times  have  you  heard  that?  Even  if  you  do  not  do  the  research  yourself, 
someone  else  probably  did  before  the  coin  came  into  your  possession. 
Remember,  the  ANA  will  lend  out  its  books  to  any  member  for  merely 
the  cost  of  media  postage.  (I  have  used  this  facility,  and  was  very 
happy  with  the  service.) 

3.  The  annuals  conventions  -  Only  an  organization  as  big  as  the  ANA  has 
the  resources  (including  money)  to  put  on  an  international  show  of  the 
magnitude  that  we  have  come  to  expect. 

4.  The  ANA  has  accomplished  so  much  for  our  junior  collector 
population.  The  ANA  Summer  Seminars  in  Colorado  Springs  have 
drawn  nothing  but  praises  from  everyone  who  has  attended.  The  ANA 
has  outstanding  educational  programs  at  all  their  conventions,  every 
day,  all  day  long.  Junior  trivia  programs  and  their  auctions  for  the 
youngsters  are  always  first  class  and  also  draw  many  new  young 
collectors  as  well  as  praises  by  their  parents.  In  addition,  the  two  -  year 
old  "Coins  in  the  Classroom"  courses  have  been  a  big  hit  with  the 
teachers  throughout  the  country  and  should  cultivate  new  collectors, 
young  and  old.  Seminar  scholarships  for  the  youngsters  and  for  the 
teachers  attending  "Coins  in  the  Classroom"  require  funding  from  the 
ANA  budget,  consequently,  the  need  for  additional  funds  for  the 
association. 

Are  you  willing  to  let  all  of  this  go  due  to  a  few  “glitches”  in  the  organization? 
First,  we  have  a  new  board.  Give  Bill  Horton  and  his  directors  a  chance  to 
make  things  happen.  Gail  Baker  has  been  moved  from  education  to  the  Website 
team  to  expedite  that  issue.  The  differences  in  the  naming  of  the  museum  have 
already  been  resolved.  As  far  as  being  a  “secret  society,”  what  organization 
does  not  have  meetings,  especially  informal  ones,  closed  to  the  public?  I  feel 
sorry  for  Walt,  being  so  publicly  humiliated,  but  we  will  never  know  what 
actually  happened,  and  he  was  let  go  unanimously  by  the  board. 

I  believe  that  we  should  move  on,  supporting  both  the  organization  as  well  as 
the  new  board.  If  you  do  not  like  what  is  going  on,  speak  up  and  be  heard.  Bill 
Horton  and  the  directors  are  very  accessible.  Use  the  benefits  awarded  to  every 
member,  and  think  twice  about  “throwing  out  the  baby  with  the  bathwater.” 
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ANA  News 

By  Jim  Majoros 


Larry  Gentile,  who  does  the  GSNA  YN  program  every  year,  continually  works 
with  YN’s  all  year  long.  He  does  shows  in  White  Plains  and  Rye  Brook,  NY  and 
is  currently  working  with  three  libraries  in  North  Jersey  (Butler,  Kinnelon,  and 
Denville).  Word  is  spreading  amongst  the  chief  libraries,  and  Larry  may  just  be 
doing  one  in  your  neighborhood  sometime  soon  -  you  never  know! 

The  ANA  mid-year  convention  (this  year  in  Atlanta,  GA)  is  getting  close  and 
some  New  Jersey  members  may  be  making  the  trip.  The  name  of  the  convention  is 
the  National  Money  Show,  and  it  will  be  held  through  April  7-9  at  the  Cobb 
Galleria  Centre. 

There  has  been  lots  of  news  lately  on  the  ANA's  termination  of  a  recently  elected 
ANA  Governor.  ANA  President  Bill  Horton,  along  wdth  ANA  Board  members, 
summarized  the  problem  in  an  open  letter  to  the  editor  of  Coin  World  that 
appeared  in  the  November  7,  2005  edition. 

The  ANA  is  again  seeking  out  applicants  for  their  two-week  summer  seminar 
program.  Check  ANA  online  at  w'ww.money.org  if  you  are  interested,  and  don’t 
forget  that  National  Coin  Week  is  coming  up  (April  16-22)  for  everyone  who 
would  like  to  get  the  hobby  out  to  the  public. 


GSNA  Club  Awards 


It  is  not  too  early  to  think  of  your  nominations  for  the  GSNA  annual  awards  for 
Club  of  the  Year,  YN  of  the  Year,  and  Numismatist  of  the  Year.  YN  of  the  Year 
and  Numismatist  of  the  Year  must  either  be  members  of  the  GSNA  or  members 
of  a  GSNA  club.  The  Club  of  the  Year  must  be  a  GSNA  club.  Only  one 
nomination  per  club  will  be  accepted,  and  must  be  signed  by  the  president  or  a 
designee.  The  letter  must  include  the  club  activities  for  the  period  April  1,  2005 
through  March  31, 2006. 

Note:  The  2005  winners  were  WHCC,  and  therefore  they  are  not  eligible  this 
year,  as  well  as  Jessica  Knueppel  (YN)  and  A1  Zaika  (Numismatist). 

Nominations  must  be  submitted  no  later  than  April  15,  2006.  Send  them  to 
GSNA,  65  -  16th  St,  Toms  River,  NJ  08753.  If  anyone  has  any  questions,  you 
may  contact  Jim  Majoros  at  732-255-691 1  or  maiorfqiameri-com.com. 

GSNA  Club  of  the  Year  -  $100.00  check 

GSNA  Numismatist  of  the  Y ear  -  $  1 00.00  savings  bond 

GSNA  YN  of  the  Year  -  $50.00  savings  bond 
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A  Book  Review  and  Commentary 

(Gold  Coins  in  19th  Century  America-  Part  II) 

By  David  Ginsburg 

How  was  business  conducted  in  19th  century  America?  Did  gold  coins  actually 
circulate  in  the  1840s  and  1850s  or  did  they  spend  their  working  lives  primarily 
going  from  the  bank  to  the  Customs  House  and  back  to  the  bank?  To  help 
answer  those  questions.  I’ve  acquired  a  number  of  books,  including  some  first- 
person  sources  that  mention  the  use  of  specie  in  everyday  life.  Let’s  look  at 
one: 

Forty  Years  a  Gambler  on  the  Mississippi  by  George  Devol  (Cincinnati: 
Devol  &  Haines,  1887)  reprinted  by  Applewood  Books,  Bedford,  MA. 

According  to  this  book  of  his  memoirs,  George  Devol  was  bom  in  Marietta, 
Ohio  on  August  1,  1829.  He  was  the  son  of  a  boat  builder  and  had  little  liking 
for  school.  In  1839,  when  he  was  10  years  old,  he  began  his  career  on  the  river 
by  running  away  from  home  to  become  a  cabin  boy  on  the  steamer  Wacousta 
for  $4  a  month.  He  worked  the  Mississippi  riverboats  until  1846,  learning  to 
cheat  at  cards  along  the  way.  With  the  outbreak  of  the  Mexican-American  War, 
he  joined  a  boat  destined  for  the  Rio  Grande,  but  soon  tired  of  cheating  soldiers 
at  cards.  After  spending  some  time  in  New  Orleans,  he  decided  to  visit  his 
parents,  working  his  way  up  the  river  as  second  steward  on  a  riverboat,  for  $20  a 
month.  He  stayed  home  in  Ohio  for  a  “few  years’’,  working  as  a  riverboat 
caulker  with  his  brother.  He  became  infatuated  with  the  game  of  faro,  which 
took  all  his  money.  After  some  deliberation,  he  determined  “to  either  quit  work 
or  quit  gambling.”  So,  one  afternoon,  he  pushed  his  tools  into  the  river  and  told 
his  brother  that  he  “intended  to  live  off  of  fools  and  suckers.”  He  spent  the  rest 
of  his  life  riding  riverboats  and  trains,  operating  faro  banks,  racing  horses, 
fighting  and  drinking  and,  always,  relieving  suckers  of  their  money. 

As  you  might  expect,  Mr.  Devol’ s  memoirs  are  episodic  and  somewhat  vague  as 
to  time  and  location  (although  in  his  Civil  War  and  later  reminiscences,  he’s 
careful  to  refer  to  “greenbacks”  instead  of  “banknotes”). 

In  reading  the  book  for  numismatic  references,  it’s  clear  that  most  of  the 
surprisingly  large  amounts  of  money  that  passed  through  his  hands  was  in 
currency  rather  than  specie.  Certainly,  it’s  easier  to  make  a  quick  escape  from  a 
riverboat  or  train  with  $6,000  in  large  bills  rather  than  19  pounds  in  gold  coin, 
but  I  was  somewhat  surprised  by  Devol’s  frequent  references  to  $100,  $500  and 
even  $1,000  banknotes. 

Devol  first  says  “The  year  (in  the  early  1850s)  I  was  in  St.  Paul  they  paid  off  a 
lot  of  Indians  a  short  distance  from  the  town.  I  was  told  that  the  Red  Man  was  a 
good  poker  player,  and  was  always  looking  for  the  best  of  it.  They  paid  them  in 
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silver;  so  1  got  some  of  the  hard  money,  and  started  out  to  give  them  a  game....” 
The  evening  ended  when,  after  winning  a  big  hand,  Devol  dumped  the  silver 
into  his  coat  and  lit  out  for  town! 

On  another  pre-war  occasion,  Devol  was  coming  upriver  on  the  steamer 
Fairchild ,  when  25  of  the  “Arkansas  Killers”  came  on  board.  Devol  naturally 
opened  for  business  and  cleaned  them  out  of  “money,  watches  and  all  their 
valuables.”  Unfortunately,  the  “Killers”  began  drinking  and  decided  to  “kill  the 
d— d  gambler”  who  got  all  their  money.  Devol  hid  under  the  pilot  house  and 
then  gave  the  pilot  “$100  in  gold,  as  I  had  both  pockets  filled  with  gold  and 
watches,  and  told  him  that  at  the  first  point  that  stood  out  a  good  ways  to  run  her 
as  close  as  he  could  and  I  would  jump.”  Devol  jumped  into  the  river  about  30 
feet  from  shore  and  ended  up  stuck  up  to  his  waist  in  the  soft  mud  as  the 
“Killers”  shot  at  him  from  the  riverboat’s  stem.  Fortunately  for  Devol,  the 
shooting  woke  slaves  from  the  plantation  on  the  shore,  who  pulled  him  onto  the 
bank  where  he  could  wait  for  the  next  boat.  (DevoFs  offer  of  $100  to  the  pilot 
was  rather  handsome,  since,  as  Mark  Twain  relates  in  Life  on  the  Mississippi , 
pilots  earned  about  $250  per  month  at  this  time.) 

Devol  also  writes:  “At  one  time,  before  the  war,  silver  was  such  a  drug  in  New 
Orleans  that  you  could  get  $105  in  silver  for  $100  in  State  bank  notes;  but  the 
commission  men  [factors  who  acted  as  business  agents  and  informal  bankers  for 
planters]  would  pay  it  out  to  the  hucksters  dollar  for  dollar.” 

(I  believe  that  this  would  have  been  no  earlier  than  August  1854.  As  Neil 
Carothers  states  in  Fractional  Money.  “Within  a  month  after  [Mint  Director 
James  Ross]  Snowdon’s  announcement  of  July,  1854  [that  he  would  continue  to 
buy  all  silver  bullion  offered,  but  that  he  would  pay  for  it  only  with  subsidiary 
coin  (half  dollars  or  smaller)],  it  was  evident  that  there  were  too  many  new 
silver  pieces  in  circulation.  In  the  cities  silver  coins  became  a  nuisance.  Retail 
stores  refused  silver  except  in  small  payments,  and  banks  even  declined  to 
accept  deposits  in  silver  coins.  Creditors  refused  payments  above  the  $5  amount 
required  by  law.”  (The  law  of  February  21,  1853  had  reduced  the  weight  of 
silver  half  dollars,  quarters,  dimes  and  half  dimes  and  declared  them  legal  tender 
in  payment  for  all  sums  not  exceeding  five  dollars.)  Carothers  also  states  that 
this  over-supply  continued  up  until  the  beginning  of  the  Civil  War. 

To  be  Continued . 


Editor’s  Note:  I  was  thrilled  to  get  another  of  David  Ginsburg’s  articles.  This 
one  came  too  late  for  me  to  fit  it  into  the  journal,  yet  I  liked  it  so  much  that  I  did 
not  want  to  cut  anything  out,  so  I  split  it  into  two.  Tune  in  to  the  next  GSNA's 
Journal,  and  read  more  about  the  exploits  of  Mr.  Devol  as  he  “relieves  more 
suckers  of  their  money.” 
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A  Lion's  Tale 

By  Dave  Bailey 

Happy  Birthday,  Ben!  Franklin,  that  is.  On  January  17th, 
1706,  Ben  Franklin  entered  the  world  and  the  world  was  never 
the  same  again. 


If  you  walk  around  old  Philadelphia,  you  can  find  Ben’s  influence  everywhere. 
Thee  hundred  years  later,  he  is  still  the  consummate  American.  Ben  loved 
Philadelphia,  but  there  was  another  city  the  Ben  held  dear,  and  therein  lies  the 
tale. 

The  Red  Book,  “  A  Guide  to  United  States  Coins”  list  the  Franklin  Press  Token  as 
“This  piece  is  an  English  Tradesman’s  Token,  but,  being  associated  with 
Benjamin  Franklin  has  accordingly  been  included  in  American  collections.” 

1  feel  that  this  short  description  does  not  recognize  the  fact  that  this  was  one  of  the 
first  numismatic  memorials  to  Franklin.  London  was  truly  Franklin's  other  city. 
Franklin  had  three  visits  to  London,  each  important  to  his  life. 

In  1724,  as  a  young  man,  he  went  to  work  as  an  apprentice  to  the  Palmer’s 
Printing  House.  A  year  later,  he  finished  his  apprenticeship  at  Watt’s  Printing 
Press.  He  made  important  connections  in  England,  and,  in  1726,  he  returned  to 
Philadelphia.  By  1 729,  he  purchased  the  near-bankrupt  Pennsylvania  Gazette,  and 
made  it  the  most  successful  newspaper  in  the  colonies.  In  1732,  Poor  Richard’s 
Almanac  followed,  making  Franklin  a  fortune.  This  allowed  him  to  retire  at  an 
early  age. 

He  returned  to  London  and  represented  several  colonial  interests.  In  1753,  he 
reached  the  pinnacle  of  his  scientific  interests  when  he  was  elected  a  member  of 
The  Royal  Society.  (He  was  the  first  American  to  do  so.) 

His  last  visit  to  London  was  to  help  to  negotiate  the  Treaty  of  Peace  that  ended  the 
Revolution.  Fame  did  not  go  to  Franklin's  head.  His  blood  still  must  have  had 
printer's  ink  in  it.  In  1786,  he  returned  to  Mr.  Watt’s  Print  Shop  on  Wyld.  St.  He 
sat  with  the  journeyman  printers  with  the  words,  “Come  my  friends,  we  will  drink 
together.  It  is  now  forty  years  since  I  worked  like  you  at  this  place  as  a 
journeyman  printer.”  He  then  ordered  a  gallon  of  porter,  and  sat  and  talked  about 
old  times  and  printing. 

The  Franklin  Press  token  has  the  obverse  Sic  Oritur  Doctrium  Surget  Que  Libertas 
1794  which  translates  to  “Thus  by  printing  press  a  philosophy  originated  and 
liberty  will  burst  forth.”  A  fitting  tribute  to  a  printer  who  changed  the  world. 
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Hear  Ye,  Hear  Ye,  Club  News!!!! 

The  WHCC  show  is  on  Sunday,  March  12th  at  the  Elks  Lodge  on  Union 
Ave.  (Rt.  28)  in  Bridgewater,  NJ.  It  is  open  to  the  public  at  9:00  until  3:00. 
It  is  considered  one  of  the  premier  club  shows  in  the  tri-state  area  with  a 
projected  attendance  of  400-450  people.  Dealers  from  New  York,  New 
Jersey,  Pennsylvania,  and  as  far  away  as  Virginia,  regularly  set  up  at  the 
show  due  to  it's  excellent  reputation,  location,  and  participating  club 
members. 


Just  some  highlights  from  the  Northern  Valley  Coin  Club  of  Demarest,  NJ. 
Their  next  meeting  will  be  their  400th  meeting.  At  this  meeting  Andrew 
Gause,  the  numismatist  and  author  will  be  the  guest  speaker  talking  about 
the  Federal  Reserve  System.  To  celebrate  the  400th  anniversary  at  their 
Annual  Dinner  in  April  2006  they  will  have  ANA  President  Bill  Horton 
speak  at  the  annual  dinner  meeting.  All  outsiders  are  welcome  from  the 
GSNA  fraternity.  The  dinner  celebration  will  be  the  held  on  the  last  week  in 
April  at  the  Old  Hook  Inn  in  Emerson,  NJ.  Please  call  President  Paul  Turdo 
at  201-666-4032  for  further  information  on  the  exact  date  and  details. 


On  April  30,  2006,  the  Hackettstown  Coin  Club  Show  will  be  held  on 
Sunday  from  9:30  AM  -  3  PM  at  the  American  Legion  Hall,  Willow 
Grove  St.  Hackettstown,  NJ. 
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Sellers  of  High  Quality  U.S.  Paper  Money 


QOOQQOO'OOOi  MMMIMMMO 


ff 


Olde  City 

NUMISMATICS 


US  Type  Notes  National  Bank  Notes 
Obsoletes  Fractional 

www.OldeCityOnline.com 

Mark  Ward  (215)  738-6433 


Hear  Ye.  Hear  Ye! 

Lost  Shirt  Order  Notice 

Final  Notice 

Will  the  person  who  ordered  and  paid  for  a  GSNA 
shirt  at  the  May  Convention  please  contact  Spencer 
Peck?  Your  order  form  has  been  misplaced  and  he 
needs  to  link  up  to  straighten  this  out.  His  phone 
number  is  908-236-2880,  and  his  email  address  is: 
spencerpeck@earthlink.net.  The  GSNA  is  sorry  about 
this  mishap,  and  we  are  sure  that  you  want  your  shirt 
in  time  for  the  next  convention. 
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CLUBS  AROUND  THE  STATE 


MONDAY  EVENINGS 

Forks  of  the  Delaware  Club 

Meeting  Time:  First  Monday  of  the  month  (except  on  holidays  and  Labor 

Day,  then  the  second  Monday  of  the  month)  at  7  PM 

Meeting  Location:  Grace  Lutheran  Church  on  300  Rosebury  Street  and 

Route  22  in  Phillipsburg,  NJ 

GSNA  Club  Representative:  Frank  Dolan 

Sussex  County  Coin  Club 

Meeting  Time:  Second  Monday  of  the  month  (except  August  and 
December)  at  7  PM 

Meeting  Location:  VFW  Hall,  66  Main  Street,  Sparta,  NJ 
President:  Tom  Stepnaski,  Jr. 

GSNA  Club  Representative:  Doug  DelGurecio 
Club  Website:  www.uscents.com'SCCC/index.htm 

New  Jersey  Numismatic  Society 

Meeting  Time:  Third  Monday  of  the  month  (except  July  and  August)  at 
7:30  PM 

Meeting  Location:  Helen  Chase  Room  at  the  Madison  Public  Library 
Madison,  NJ 

GSNA  Club  Representative:  Harry  Garrison 

Trenton  Numismatic  Club 

Meeting  Time:  Fourth  Monday  of  the  month 

Meeting  Location:  AAA  Mid-Atlantic  Building,  3  AAA  Drive  Exit  5B 
off  1-195,  Hamilton,  NJ  08691 

GSNA  Club  Representative  and  President:  Harry  Garrison 

TUESDAY  EVENING  CLUBS 

Watchung  Hills  Coin  Club 

Meeting  Time:  First  Tuesday  of  each  month  (except  August)  at 
7:30  PM 

Meeting  Location:  Rolf  s  Restaurant,  65  Stirling  Rd,  Warren,  NJ 

President:  Dave  Bailey 

GSNA  Club  Representative:  Tom  Rothacker 
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TUESDAY  EVENING  CLUBS  (continued) 


Northern  Valley  Coin  Club 

Meeting  Time:  Fourth  Tuesday  of  each  month  at  7:30  PM 
Meeting  Location:  Demarest  Methodist  Church,  109  Hardenburgh  Road, 
Demarest,  NJ 
President:  Paul  Turdo 

WEDNESDAY  EVENING  CLUBS 

Roxbury  Coin  Club 

Meeting  Time:  First  Wednesday  of  each  month  at  7:00  PM 

Meeting  Location:  Roxbury  Township  Library,  103  Main  Street, 

Succasunna,  NJ 

GSNA  Club  Representative:  Steve  Sauchelli 
Club  Website:  www.ledgewood.net/rcc 

Westchester  County  Coin  Club 

Meeting  Time:  Third  Wednesday  of  each  month  at  8:00  PM 
Meeting  Location:  Community  Meeting  Room  of  St.  Pius  X  School 
on  Ramsey  Road  in  Scarsdale,  NY 
President:  Jonathan  Lemer 

Hackettstown  Coin  Club 

Meeting  Time:  Fourth  Wednesday  of  each  month  at  7:00  PM 

Meeting  Location:  Hackettstown  Community  Center  on  Route  46 

President:  Frank  Dolan 

GSNA  Club  Representative:  Steve  Middleton 

Club  Website:  www.hackettstowncoinclub.org 


THURSDAY  EVENING  CLUBS 
Ocean  County  Coin  Club 

Meeting  Time:  Is'  and  3rd  Thursdays  of  the  month  7:40  (Jrs  at  6:50) 

Meeting  Location:  Ocean  Fire  House  (Arnold  Ave  Pt.  Pleasant  Beach) 

President:  Jim  Majoros 

GSNA  Club  Representative:  Dennis  Berube 

Club  Website:  www.occoinclub.org 
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West  Jersey  Numismatic  Society 

Meeting  Time:  Third  Thursday  AT  7:00  PM 

Meeting  Location:  St.  Paul’s  Lutheran  Church,  Collingswood,  South  Jersey 
comer  of  Park  Blvd  and  Dill 
President:  Fred  R.  Giebel 

Contact:  Dennis  Helnier  at  D.P.HELMER(<LCOM CAST.NET 

Clifton  Coin  Club 

Meeting  Time:  First  and  third  Thursday  of  each  month  at  7:30  PM. 
Meeting  Location:  Clifton  Recreation  Department,  1232  Main  Street, 
Clifton,  NJ 

President:  Frank  Ortega 

Contact  Person:  Betty  Kapchus  at  cavellplaceja  aol.com 

The  Currency  Club  of  Chester  County 

Meeting  Time:  Third  Thursday  of  each  month  at  7  PM 

Meeting  Location:  Borough  Hall,  comer  of  Adams  and  Gay  Streets,  West 

Chester,  PA 

President:  Nelson  Page  Aspen 

FRIDAY  EVENING  CLUBS 

Summit/Chatham  Coin  Club 

Meeting  Time:  Second  Friday  of  each  month 

Meeting  Location:  Chatham  Borough  Fire  House,  54  Fairmont  Ave, 

Chatham  Borough 

President:  Warren  Rymer 

SATURDAY  AFTERNOON  CLUB 

Classical  Numismatic  Society 

Meeting  Time:  Second  Saturday  of  each  month 
Meeting  Location:  William  Rohrer  Memorial  Library  Meeting  Room, 
MacArthur  Drive  and  Cuthbert  Boulevard  in  Haddon  Township,  NJ 
President:  Herb  Matthews,  Jr.  Meetings  include  a  presentation. 

ANNUAL  MEETING  ONLY 

New  Jersey  Exonumia  Society 

Meets  annually  at  the  GSNA  convention  in  May 
GSNA  Club  Representative:  George  Skic 
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Dave’s  Coins 

Buying  and  Selling  US  and  Foreign  Coins, 
Paper  —  Accumulations  Welcome 
Dave  Wilson 
PO  Box  567 
Jackson,  NJ  08527 
Phone  732-364-0207 
Fax  732-364-1299 


newjerseycoins.com 

Premium  Sponsor 

Tom  Hyland  -  Collector  Coins 
www.newierseycoins.com 

PO  Box  296 
Sussex,  NJ  07461 
Phone  973-875-7926 
email  tash67(a  earthlink.net 


Steve's  Coins 

Buying  Coins  -  Tokens  -  Medals  -  World's  Fair  Memorabilia 
Any  Ferris  Wheel  Items  -  Old  Toys  -  Model  Kits  -  Collectibles 

Steve  Middleton 

ANA  ANS  GSNA  TAMS  WFCS 
PO  Box  83 
Boonton,  NJ  07005 
Phone  973-627-0705 
email  smiddletov@aol.com 


Spencer  Peck  Numismatic  Services,  LLC 

Rare  Coins  -  Currency  -  Tokens  -  Medals 
Acquired  -  Appraised  -  Liquidated 
Collections  Bought  and  Sold 
Spencer  Peck,  ASA 
ANA  Life  Member  4334 
www.spencerpeck.com 

PO  Box  526 
Oldwick,  NJ  08858 

Phone  908-236-2880,  Fax  908-236-2380 
Email  spencerpeck@earthlink.net 
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A-l  Quality  Coins  &  Currency 

Darwin  E.  Brodt 
PO  Box  62 

Wind  Gap,  PA  18091 
610-863-6070 
800-888-COIN 


Bach's  Coin  Box 

Buying  and  Selling  US  Coins 
John  Bachman 
PO  Box  1166 
Oaks,  PA  19456 
Phone  610-983-3614 
email  iohnbach@comcast.net 


Long  Island  Numismatics,  Inc. 

Gary  Parietti 
www.linumis.com 

PO  Box  42 

Bedford  Hills,  NY  10507-0042 
Phone  973-242-6090 
Fax  973-242-6091 
email  qaryparietti@aol.com 


Tom  Surina,  LLC 

Buying  -  Selling  -  Appraisals  PAPER  MONEY 
Large  Size  Notes  -  Small  Size  Notes  -  Star  Notes 

Tom  Surina 
PO  Box  5562 
Old  Bridge,  NJ  08857 
Phone  732-727-5248 
Fax  732-727-5742 
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Applicants  for  Junior  Membership  must  include  date  of  birth 


